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The Fremont Public Financing Authority and the City of Fremont, California hereby submit the
annual report as of December 31, 2004 for the following bonds in accordance with SEC Rule
15¢2-12(b)(5). Also enclosed is the Comprehensive Annual Financial Report of the City of
Fremont for the fiscal year ended June 30, 2004.

Title: 1998 Authority Revenue Bonds, Fremont Public Financing Authority
Series A & B (Refunding Local Improvement District #25 and #23 Bonds)

Par:  $30,440,000 (Series A), $14,420,000(Series B)

Dated: August 18, 1998

Final Maturity: September 2, 2011

CUSIP# 357145 AR2

CUSIP# 357145 BEO

The report contains the financial information and operating data for the operating year as
required by Section 3 of the Continuing Disclosure Certificate executed by the City of Fremont
and the Fremont Public Financing Authority

Gloria del Rosario

Revenue and Treasury Manager
City of Fremont

Fremont Public Financing Authority



CITY OF FREMONT
LOCAL IMPROVEMENT DISTRICT NO. 1998A,B (25,23) REVENUE BONDS
ANNUAL REPORT
AS OF 12/31/04
DUE MARCH 31, 2005
CUSIP # 357145 AR2
CUSIP #357145 BEO

LID#25&23 & LID#1998A&B
PRINCIPAL AND INTEREST OF LID#25 ASSESSMENT BONDS ACQUIRED BY DISTRICT AS OF 12/31/(

DATE MATURITY
NAME SOLD DATE RATE PRINCIPAL INTEREST TOTAL
LID#25R 12/22/93 03/02/05 685,578.83 685,578.83
LID#25R 12/22/93 09/02/05 7.466% 1,970,000.00 685,578.83 2,655,578.83
LID#25R 12/22/93 03/02/06 612,038.73 612,038.73
LID#25R 12/22/93 09/02/06 7.582% 2,105,000.00 612,038.73 2,717,038.73
LID#25R 12/22/93 03/02/07 532,238.18 532,238.18
LID#25R 12/22/93 09/02/07 7.699% 2,265,000.00 532,238.18 2,797,238.18
LID#25R 12/22/93 03/02/08 445,047.00 445,047.00
LID#25R 12/22/93 09/02/08 8.166% 2,410,000.00 445,047.00 2,855,047.00
LID#25R 12/22/93 03/02/09 346,646.70 346,646.70
LID#25R 12/22/93 09/02/09 8.166% 2,610,000.00 346,646.70 2,956,646.70
LID#25R 12/22/93 03/02/10 240,080.40 240,080.40
LID#25R 12/22/93 09/02/10 8.166% 2,825,000.00 240,080.40 3,065,080.40
LID#25R 12/22/93 03/02/11 124,735.65 124,735.65
LID#25R 12/22/93 09/02/11 8.166% 3,055,000.00 124,735.65 3,179,735.65
TOTAL $  17,240,000.00 § 5,972,730.98 $§  23,212,730.98

PRINCIPAL AND INTEREST OF LID#23 ASSESSMENTS BONDS ACQUIRED BY DISTRICT AS OF 12/31/(

DATE MATURITY
NAME SOLD DATE RATE PRINCIPAL INTEREST TOTAL
LID#23R 12/22/93 03/02/05 286,962.73 286,962.73
LID#23R 12/22/93 09/02/05 6.885% 930,000.00 286,962.73 1,216,962.73
LID#23R 12/22/93 03/02/06 254,947.48 254,947.48
LID#23R 12/22/93 09/02/06 6.885% 995,000.00 254,947.48 1,249,947.48
LID#23R 12/22/93 03/02/07 220,694.60 220,694.60
LID#23R 12/22/93 09/02/07 7.000% 1,070,000.00 220,694.60 1,290,694.60
LID#23R 12/22/93 03/02/08 183,244.60 183,244.60
LID#23R 12/22/93 09/02/08 7172% 1,145,000.00 183,244.60 1,328,244.60
LID#23R 12/22/93 03/02/09 142,184.90 142,184.90
LID#23R 12/22/93 09/02/09 7172% 1,230,000.00 142,184.90 1,372,184.90
LID#23R 12/22/93 03/02/10 98,077.10 98,077.10
LID#23R 12/22/93 09/02/10 7172% 1,320,000.00 98,077.10 1,418,077.10
LID#23R 12/22/93 03/02/11 50,741.90 50,741.90
LID#23R 12/22/93 09/02/11 7172% 1,415,000.00 50,741.90 1,465,741.90
TOTAL $ 8,105,000.00 § 2,473,706.60 $  10,578,706.60

PRINCIPAL AND INTEREST OF LID#1998A (LID#25) REVENUE BONDS OUTSTANDING AS OF 12/31/0

DATE MATURITY
NAME SOLD DATE RATE PRINCIPAL INTEREST TOTAL
LID#1998A (LID#25 Refunding)  08/18/98 03/02/05 482,765.00 482,765.00
LID#1998A (LID#25 Refunding)  08/18/98 09/02/05 5.200% 2,210,000.00 482,765.00 2,692,765.00
LID#1998A (LID#25 Refunding)  08/18/98 03/02/06 425,305.00 425,305.00
LID#1998A (LID#25 Refunding)  08/18/98 09/02/06 5.250% 2,310,000.00 425,305.00 2,735,305.00
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CITY OF FREMONT

LOCAL IMPROVEMENT DISTRICT NO. 1998A,B (25,23) REVENUE BONDS
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08/18/98
08/18/98
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ANNUAL REPORT
AS OF 12/31/04

DUE MARCH 31, 2005

CUSIP # 357145 AR2
CUSIP #357145 BEO

03/02/07
09/02/07
03/02/08
09/02/08
03/02/09
09/02/09
03/02/10
09/02/10
03/02/11
09/02/11

5.300%

5.400%

5.500%

5.500%

5.500%

2,430,000.00
2,530,000.00
2,665,000.00
2,810,000.00

2,960,000.00

364,667.50
364,667.50
300,272.50
300,272.50
231,962.50
231,962.50
158,675.00
158,675.00

81,400.00

81,400.00

364,667.50
2,794,667.50
300,272.50
2,830,272.50
231,962.50
2,896,962.50
158,675.00
2,968,675.00
81,400.00
3,041,400.00

17,915,000.00 $

4,090,095.00 $

22,005,095.00

PRINCIPAL AND INTEREST OF LID#1998B (LID#23) REVENUE BONDS OUTSTANDING AS OF 12/31/0
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DATE

SOLD
08/18/98
08/18/98
08/18/98
08/18/98
08/18/98
08/18/98
08/18/98
08/18/98
08/18/98
08/18/98
08/18/98
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MATURITY

DATE
03/02/05
09/02/05
03/02/06
09/02/06
03/02/07
09/02/07
03/02/08
09/02/08
03/02/09
09/02/09
03/02/10
09/02/10
03/02/11
09/02/11

RATE PRINCIPAL

5.000% 1,040,000.00
5.100% 1,090,000.00
5.200% 1,155,000.00
5.250% 1,215,000.00
5.300% 1,280,000.00
5.375% 1,345,000.00
5.375% 1,415,000.00

INTEREST

223,813.75
223,813.75
197,813.75
197,813.75
170,018.75
170,018.75
139,988.75
139,988.75
108,095.00
108,095.00

74,175.00

74,175.00

38,028.13

38,028.13

TOTAL
223,813.75
1,263,813.75
197,813.75
1,287,813.75
170,018.75
1,325,018.75
139,988.75
1,354,988.75
108,095.00
1,388,095.00
74,175.00
1,419,175.00
38,028.13
1,453,028.13

8,540,000.00 §

1,903,866.26 $

10,443,866.26

BALANCES IN LID#25&23 & LID#1998A&B INTEREST ACCOUNT, PRINCIPAL ACCOUNT, REDEMPTION ACCOUN

SURPLUS ACCOUNT AND RESERVE ACCOUNT AS OF 12/31/0.

CITY OF FREMONT

PRINCIPAL AND INTEREST ACCOUNT

LID#25 (98A)
LID#23 (98B)
TOTAL

BANK OF NEW YORK WESTERN TRUS1
PRINCIPAL AND INTEREST ACCOUNT

LID#98A
LID#98B
SUBTOTAL

RESERVE ACCOUNT

1,880,848.60
920,825.09

2,801,673.69

167,014.46
18,139.37

185,153.83
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CITY OF FREMONT
LOCAL IMPROVEMENT DISTRICT NO. 1998A,B (25,23) REVENUE BONDS
ANNUAL REPORT
AS OF 12/31/04
DUE MARCH 31, 2005
CUSIP # 357145 AR2
CUSIP #357145 BEO

LID#98A $ 2,671,677.69
LID#98B 1,175,030.58
SUBTOTAL $ 3,846,708.27
GRAND TOTAL $ 4,031,862.10

TOTAL ASSESSMENTS COMPARED TO TOTAL ASSESSED VALUATION AS OF 12/31/0¢

LID#25 (98A)
TOTAL ASSESSMENTS OUTSTANDING ~ $  17,240,000.00

TOTAL ASSESSED VALUE $448,961,331.00

LIEN TO VALUE RATIO 1to 26.04
LID#23 (98B)

TOTAL ASSESSMENTS OUTSTANDING ~ $ 8,105,000.00

TOTAL ASSESSED VALUE $321,193,305.00

LIEN TO VALUE RATIO 1to 39.63

TOTAL DELINQUENCIES AS OF 6/30/04

LID#25 (98A) LID#23 (98B)
TOTAL DELINQUENT $0.00 $0.00
TOTAL ASSESSMENTS FOR 03/04 $2,933,771.60 $1,324,650.41
PERCENTAGE DELINQUENT 0.000% 0.000%
TOTAL COLLECTIONS AS OF 12/31/04

LID#25 (98A) LID#23 (98B)
TOTAL CURRENT COLLECTED $1,565,616.19 $702,801.01
TOTAL ASSESSMENTS FOR 02/03 $3,130,762.56 $1,405,490.29
AMOUNT TO BE COLLECTED $1,565,146.37 $702,689.28
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